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Message Text 

UNCLASSIFIED 

PAGE 01 SANTIA 07363 071901Z 
ACTION ABF-01 

INFO OCT-01 ARA-14 ISO-OO FSE-00 OPR-02 FRB-01 TRSE-00 
/019 W 

001536 080105Z/21 

R 071428Z SEP 77 
FM AMEMBASSY SANTIAGO 

TO RUEHC/SECSTATE WASHDC 1874 
INFO AMEMBASSY BUENOS AIRES 
AMEBASSY LIMA 
AMEMBASSY BRASILIA 
AMEMBASSY LA PZ 

UNCLAS SANTIAGO 07363 

E.O.l 1652:N/A 

TAGS: EFIN, AFIN, AFSP, Cl 

SUB J : EXCHANGE RATE 

REF: SANTIAGO 7058 

1 . A NEW EXCHANGE RATE SCHEDULE WAS PUBLISHED IN THE OFFICIAL GAZETTE 
ON SEPTEMBER 5 REFLECTING A NOMINAL PESO DEVALUATION OF 3.3 PERCENT 
OVER THE SUCCEEDING 30 DAYS. THE PERIOD CONCERNED BEGINS SEPTEMBER 5 
WITH AN EXCHANGE RATE OF $23.58 PER US$1 AND ENDS ON OCTOBER 4 WITH 
AN EXCHANGE RATE OF $24.36 PER US$1. THE RATE OF DEVALUATION WAS 
DETERMINED, AS USUAL, BY THE SEASONALLY ADJUSTED INFLATION RATE OF 
THE PREVIOUS MONTH, WHICH WAS 3.4 PERCENT. 

2. THE 6 PERCENT PESO NOMINAL DEVALUATION DECREED ON AUGUST 29, 1977 
NOTWITHSTANDING, THERE REMAINS A NET OVERALL PESO APPRECIATION OF 
1 1 PERCENT IN REAL TERMS DURNG THE PERIOD JANUARY-AUGUST 1977. 

NELSON 
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